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| « W\ D F Ka¥DHQIVQ F L GRHIDMAH X B X W Y R QW « SD U J BOVO HIVQ FH Q GOLHRXS LV R G |
P«W«RURORYLRRHRENVFLGWUYDY BB O JWR X HMUWWQRXODLWXDHLPSUHV VL
PLWLJIKHP « W«BRVRX I IO KD XIGWHURL&HQHVWHP -PHSRXODU«TXHQWD
WRXULVMORTMAVEPEDKHIRPEGHY LOO«JLQ VDEDWI WK QR UWBILVYHQ VL
QRXNYR @R QVWKIMLP S R UWIWXH Q WIDRNAVRIDQ L P D WH. RWY V YTDXOHHHY R I M/
7UDGKD RKD XV G/« D Q WXDE D WXQX HF RAJHER Q F X U IBQ@ WHQ W \W X L D D H/RY
UHW UDXMOHD PEHBW[R QH )G D UWW ILEAIX VD FRQ QOQ H U D Q B H O X HRYF®1J U «
XQR «W «RQFHUWMHMMHQG U IBGEKaWH TIXRQMWQ U H J LAVQWHLDX VRS R UWEX W
QRPE GHIVSHFWD\®HMDW GHY -WH XRQRR Q | L WDAHXN X F F O/D- WHR WL X B
FRQQX O DIIOXHQFH KDELWXHOOH HW OHV DQLPDWLRQV SURSRV-«
3DURHSWU R I H V V L FOHHVO/NH@ B OF\R Q W U FAW W B R@W VM P W L VG BRLBVD/L VR (
G D XWIMR/PPR L QRXH V'S « U DIIDH.@WH XHVWLPIDQ&WBRQVRPPDG®HWRIDFDQF L
«WDLW HQ EDLVVH

SXG«EXWSWHRERMQIDGWEROHVREBMS/OIEK HP GO ¥FR OFHR/O O 20 HRK H W

«WDEOLVVHFPHQWNLIQHWXQWLHRUHTXLOQRXWVRQFHURHVOWHE\QGLFL
LQWHUFRPPWKRMEDOXKIRRQ X6HIB8UHIURXOBFRRWYPXQEMD\UH¥D U QDNK XH\W
TXDVVXOUMRQFWLRQ@HP W BOHO LA YHH VH U Y ISHOHMF R O DR XYHW O W R XO\H V
«FROLADYWHWMHU G HE&HANVIMNMH «<HHVRQW HQIDQWNVR @F¥FFXHGOQWM&H X [

«FROHYV

'X U D W W L ROBHMO XHAMD R D J H QWARVQUM V W & VL ODXQOWY/H U YG F®I H DX LTDX H
W R >OMHKDELW B ®WMW B Q@ | L FEL Bl QHHD XG HE R Q QTHX D O HWWQT X D Q WWLW kL V D Q
3HQ G IFGIWMW Q@ R X&W L RHIM O H thWdF K H U H WOHIR § F*UHD FIMXW U D GV ® XDVX F X Q
LOQFLGHQW Q D «W« UHOHY«

$YHERRLEWHSWHRBWBBEULSH FWGE WMWY W U H SOHMHDYDXR J U D PSR XQD
ILGHDO DQOQHISUHQQKHEXWRHY R PBMEXWEDRLIRXWHP « GDXB « JeBWRYRT X
SDOHMWH P S GUHD HDYX W RGPHILHD LWUHAK D E L O E R'DSVAEMEBIS D V V H LGHXQ HB/O X V
HQGRPPDIXH)FHOBDLVVBUR QWU H P L2W[FS\H UW UM HVF \& HREDR X @/HD R UR L [
GHAULJMWWIHFVWXRRUG X3R QG LDEGHS R XWH UP LAMRS « UD WLRG W GHP P H
HQJDJ«HVSDIEMW Q#HSYR[LPGWWH U LPIXLAOWV L V S\R U VY6 MY R L WIXHD IV R X W H

OHUFLHU HW FHOOH GHV 7K«URQV HW VXU O DYHQXH GX 9DO G $l

IRWWYHXLYHVAWHR WIAFHR XMWMV S2YRXWRIQRPEUKDRGWYRPEUHX MHRQFRQW
HWY2QHPH@XWAWPHWULPHM®RUGDO BDWDWHE GHSLQ«WUEGHLR-GHYFROH'
ODUFIGH R-MMHXI\W QL P DWIR@H/Q I D QMK [L2PRHU XBHV«WLHXWVR XWX
TXL XYUHQW SRXU UHQGUH QRWUH FRPPXQH VL DJU«DEOH ¢ YLY

0 DILH
SOFHGX FKDP S GHO DY/
7+8(<76
1 RYHP EWH

H «GWRQ

| $WKRI CHQ 96X @M P XQUFLSDOGH @ Y11 GH 7KXH W "o ox
K #, k"I

" IUHAMXUGH SXEGDWRQ  3IHUIH &KDSXLY

S«COARRQ  &ROAHSWRQ 6HMEH DGR IQMADW <« &V
SKRRV %&MQV 7 %8XQ * YDFKHU $UKLYHVP XQHSDBV

P SIHWMRQ $& P SUP HIH $XEHIDV WRIHV
' «STWeJDO 1 RYHP EWH
1r'661
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5 «| HAARQV GHV WRWRILY QRXYHDN SOFHV GH WIMRQQHP HOWQRXYHDN WDYHWAHV
SLVRQOHV HVSDFHYHWV  XQH QRXYHII DYHQXH GX 9DAGS$ LG FKH VH GHVWQH

1 HV HOWHSUVHV 9 DBMM HA{ XLRYLD VRQAUHWOQXHV SRXUFH SURMWGRQWBN WDYDX]
VHIRQWU DDAV HQ GHX[ WP SV HWILQLY HQ

$ SDUMJGH @ P LQRYHP EWH MVTX ¢ QW BN HOAHSUMVHY YRQWSLRA«GHU
DX UHP SOFHP HQWGHY FDQDDDMRQY VRXWULDIOHY VH WRXYDQWSRXU FHUBIQHV
MVIX¢E P aWHV GH SLRIRQGHXU SXIV ¢ @ Ud HPARQ GHY WRWRILY GX VXG GH @
LRXW GX SRQWGH G5 SLF MVTX DX SDINQJ GH/ DIDUH

' DQV ® P -P H WP SV LOVHD SWRF«G« DX[ DP «QDIHP HQW GHV DERUGV GX FRW
QRUS GX SRQWGH CBSIE MVTX DX FKDP S GHO D/

3XLV DYDQW GW GV HOMHSUMHY SIRF«GHLIRQW DX UHP SOFHP HQW GHV
FDQDOVDWRQY GHSXLY ®f SDINQJ / DIDUH MVTX ¢ @ |RQEIOH &RXGHF VXYL GH @
UHP LVH D QHXI GHVWRWRILY FWGHV WMRQQHP HQW

(Q YHUW UHQRXYHOOHPHQW GHV U«VHDX[ GH O LPSDVVH GX &RXGHUF

(QURXJHHSUGWM «VHDXURWWRLDWLRQQBPHGMEXY DP«QDJHPHQW
DXWRXU GH OD IRQWDLQH HW QRXYHOOHY WUDYHUV«HV SL<WRQQHYV

(Q YLROHW 7URWWRLUV VWDWLRQQHPHQWY PLQXWH HVSDFHV YHUWYV UHSULVH GH U«

BVIMIRQQHP HQW  DUL-WP LOXVM

o ' HYDOAMDERXOQHUH 7URWRIL/6XG  SOFHV GHWIMRQQHP HQW
7IRMRULRUG  SOFHV GH WIMRQQHP HOW

o ' HYDQWLYDCHWHWED FRUIXUH  SOFHV GH WIMRQQHP HQW

o ' HDQMDERXFKHUH  SOFH GHWIMRQQHP HQW

e $Q@XHWMWGHO®IRQEIOH  SOFHV GH WIMRQQHP HQW

/ HV DUXW GH EXV

' DQV B VHQV $XEHQDV /H3X\  @UAWGH EXV TXLWH
WRXYH GHYDQW®B! VBEDF YD -WH FKDQJ« SRXU-WH DX[
QRWP HV SRXUBN SHIRQQHV ¢ P RELDAV LGXIWV

" DQV O VHQV/ H3X\  $XEHQDV @UHLWGH EXV TXLWH
WRXYH ¢ SUR] IP W GH @ 9RXFKHUH YD -WH VXSSUP «
HWXQ QRXYHODUWWAHD SOF« SOV KDXW DSBV @
IRQWAQH B! ®RQJ GX SDUF GH @ SLRSU«W &KDSXLV
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| «SIMRGH R«YHQROGX DX RRAREWH D |RUMP HOWHQGRP P DJ«

@FP VD @ SDWHHDI GH/ X] HW
/| DAV D «\W WDP «QDJ« SDU CHOWHSUVH -RITIH SRXU XQ P RQEQWGH
ILQDQF« SDU@O DIUH

I H IWDQAKMHP HQAGH @ SDWHUHD! HWRXRXLY LOMUEIVHQ LDVRQ GH @
GeeJ IDGDARQ GHY BRQIHIRQV VXUBNTXHY BN SOQRKHV VROWIL «HV

I HXUUHP SOFHP HQWHWBUCYX  GHV «\MGHY HWGHYLY VRQWHQ FRXWY

/ H P ROBQWGH FHV WDYDX[ ¢ YHQU GHYLDIW-WH SDUAHEP HOASWY HQ
FKDUIH SDUXQH VXEYHQWRQ GH Gf VDX WAH GH @ GRVMRQ GH VRIGDUW
' 6(& HQ IDYHXU GH Q«TXISHP HQWGHY FROPAYIWY WIULMRUDBN HWGH
®XW/ JWIRXSHP HOW \RXFK«V SDU GHV «Y«QHP HQW FIP DATXHV RX
J«RBRITXHV

' DXWHV GeJaW VXU BNV YRIHV FRP P XQDBN FKHP 1Q GH @ &Rl GH %UIHV HWRKHP 1Q GHV 7K«RQV VHIRQW
UcSDUV SDUGN HQAHSUVHV ( XLRYID HW HYIQ 73 QRUP DBP HQW«JDBP HQWILQDQR<V SDUD' 6( &
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/ HVSDFH P XGWSRUV GH @ &RQGDP LQH DFFXH@ GH QRXYHDX]
DIV V GH IIMPHW RITWDQAXQH JDP P H G«TXISHP HQW SRXURXV
OV QYHDX[ WP HXU Y«® HOBWIXH VIXDWEDUH GH SRP SHV
EDUHV I HV ¢ GLLI «UHQWA KDXWIXW/ EDUH DQQHDX]  FKHVWSUHW
V2 JH SXVK HASX@ FKDIVH LRP DIQH ,G«DX[ SRXU®! UHQ RUAHP HQW
P XVFXOUH FHV DSSDUHY HQ SGLQ DIUSHP HWQWGH VHAMQHU
GDQV XQ FDGLH DJ U DEG

9HQH  GFRXYUURHV QRXYH@N LOWBAMRQV G* VP DIQWQDQW

/(&175(&20081%/ ' $&7,21 62 &%/ (
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/RVWCHD WXQRQGX & & $ 6 GXP DWEL RAREWH LD «W G«HAG« TXH G LHSDV GH 11Q G DQQ«H DXWDIWIHX G
VOP HGL GAP EWHCE K¢ O VD@ SROYDBIW HAWHDMYHXYLSDUG! ULHBXIDQW/ HV SDY«V JRXWP DQGV

[ HV SHORQOHV o J«HVGH ¢ DQV IOVAUMAV VXU @ OMA «BIFVRUD®! TXL VRXKDIWIQW
SDUARSHUDX WHSDV GRIYHQW/IQVRUILH HQ O DIUHDYDQAMB  QRYHP EWH

[ HV SHOWVRQOHV 8 J«HV GH ¢ DQV SHXYHQWE«Q«I IHHU VRIWGX LHSDV VRIWG XQ
FRQ/ «DDQA SDUG! -DUEIQ $WRILHQ

8 Q FRXUIHUDYHF FRXSRQ WSRQWH GIXUD «W DAHWA DILQ TX HBV SXMHH I HAXHU
GXURKRIY / HFRXSRQ WSRO WM LHQYR\ HUHQ O DIUHDYDOQWBI  QRYHP EWH

[ HV SHORQOHV o J«HVGH — DQVHWSXYV E«Qul [HHIRQADXVRRP DA XHP HOAGX FRQY

2' (77( 3/$1&+(5$ )@« 6(6  $16

/H DRANV3IHUH&+$38,6 0 DUH BV P HP ELHVGX & & $ 6 VH VRQMHQGXV ¢ (f KSDG GHV
9HUHY/ SRXUI-\WUGBN DQV G2 GHW 3@QFKHU

8 QH FRP SRUMRQ | RGB! XLD «W RITHIM SDUD P XQIHSDDAY HAXRXYV ROWSDUA « B JoWDX HW
WIQT X« ¢ VD VDOQW

9(17( ' (6 %,2&+(6 ' (

I $" $3(,

&HWA DQQ«H HOFRWIH @ YHQWM GHV EURFKHV GH C8 GDSHL
D FRQQX XQ WHOVXFRV /HV P HP ELHV GX & & $ 6 WH
VRQWP REIDAV HWFH VRQW  EURFKHV TXL RQW«W
YHQGXHVVXUBIP DK« HW  TXLROWMW UKFROVV

8 QJWDQG P HUFLE VRXYV SRXUYRWH J« Q< URVIW
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/H 6,98 6\ QGEDW,QMUFRP P XQDO¢ 9RFDWRQ 8 QITXH JaLH BN VHUIMEHV S«UVFROILHY SRXU BV «FRBN HQ
SDUAEXTHU @ FDQWOH HWD JDUGHUH  &HV VHUYEHV VROWSLRSRWV DX[  1DP L@V VXU IQVRUSWRQ YID ®f m SRUBIO
IDP LG} DFFHVWE®! HQ @ QHVRXWDX RQJ GH QQ«<H VFROILH

81( 1289(//( '<1%$0,48( 3285 /$ &$17,1( 6&2/%,5(

' HSXLV AWM UHQWAH ®1 6,98 D IDIWGI FKRY GH FKDQIHU GH SUHWEMBILH SRXU @ IHWWIXUDARQ VFROILH DYHF @

YREQW GRIIUUGHV UHSDV GH P HABIXUH TXDOW VRXWHQ | DYRUVDQWGFRQRP IH ®RFD®! HWAQFOMRQ %4HQ TXH ®f

FRANGX LHSDV ¢ @ FKDUH GX 6,98 VRIWSQV «BN« FHWGAORWP DV G637 < BEQAHP HOW HW 6HUMEH

G$FRP SDIQHP HQWSDU ®f 7LDYDIO $YHQUGH G' $3(,  $WRADWRQ G«SDUMP HQE®!I GDP LV HWSDUHQW GH

SHWRQQHY KDQGIFDS«HV P HQEBN M\« ¢ / DBIYDGH G$UB FKH TXLFKDUW « GH @ SU«SDUDMRQ GHV LHSDV

&H KR VIQURUMGDQV XQH G«P DUFKH UHVSRQVDE®! DADQATXDDA GHV SURGXIW GLYHUAW DIP HQVBLH HWUHVSHRW
GHV VDIVRQV / HV UHSDV VROAFRP SBW «TXICEUV HABHQW<V SRXU « YHBIU BV SDSIABN GHV HIDQW  HOWKH SOW
SUQASDCODYHF JDLMKUH 1URP DIH HWGHWHUAWRQADX P HQX FKDTXH NXU 8 QH DWMQWRQ SDUAFX@ UH HVASRUAH ¢

@ GLYHMW GHV DIP HQW HWE @ GeFRXYHUM GHV JRVAV HAGHY VDYHXW/ DILQ GH VHOMELDVHU BV HQIDQW ¢ XQH

DIP HQMMRQ VDIOH HW T XLIEUH

*$5'(5,( 81 $&&8(,/ $'$37<« $8; % (62,16 '(6 )$0,//(6
/ D JDWGHUH S«UMROILH HMARXYHUIM G2V K HWGH K ¢ K $I11Q GH

| DAOMU GRUDQIVDARQ GHV 1DP LGBV FH VHMFH \RXWFRP P H @ FDQOWOH HW
DFFHVME®! VXULQVFUSWRQ YID G mSRWAA DP a1}

/H 6,98 UHWM ¢ QFRXW GHV EHVRIQV GHV IDP L@V SRXU IDILH «YROHU FHV
VHUYLEHV GDQV ®1 LHVSHPAWGHV HQl DQW HWHQ @HQ DYHF BN U< DOV BFDBN

/H &RQHO0 XQHSDOGHV -HXQHV &0 - GH 7KXHW VHWUKFHP P HQWWXQL SRXU
SOQUHU XOH WUH G« Y«QHP HOW HWGIQMDWYHY ¢ GHVAQDARQ GHV MIXQHV HWGHV
KDEMZQW GH @ FRP P XQH MVTX ¢ @ 11Q GH MQQ«<H ' DQV XQ HVSUWGH FROYLYIDDW HAGH
GQDP WP H BV MXQHV «OV ROMDYDI@ VXU GHV SLRWMW YDU«V SRXU «JD\HU @ 11Q
GDQQ«H HWHQI RIFHUGN @HQV FRP P XQDXVBLLHV

/H  QRYHP ELH QRWH FRP P XQH VH VRXYIHQGLD GHV VDFULIFHV DFFRP SO/ SRXU @ SDf HW® CEHW 8 QH
FeUcP RQH GH FRP P «P RUDMRQ VH WHQGLD HQ CKRQQHXU GHV DQAHQV FRP EDWEBQW DYHF GSTWGH JHEHV / H
&0 - VHD SUVHWSRXUKRQRUIHUD P «P RILH GHV DQRHQV FRP EDMIQW , & YRXV LOYIWIQAE SDUARSHUQRP ELHX|
¢ FHADRM VROIQQHCHWE LHQGLHKRP P DIH ¢ FHX] TXLRQAGRQQ« GIXUYIH SRXUQRWH SD\ V

6«DQFH GH AQ«P D JUDWIW SRXU BV MXQHV 8 Q P RP HQWFRQYLYIDOSRXU VRXV DYHF @ SIRMIPARQ GX |LB
. $$0 (/2 77 HWGXQH DQIP DMRQ  &HW# \kDQPH VHLD JUDWIW SRXUBN P RIQVGH ~ DQV UKMGDQWE 7KXH\ W / D
SIRWPARQ VH IHD YHQBUIHGL  GRHPEWH ¢ K 8 QH RAFDMRQ GH VH UHWRXYHU HQAH DP LV RX HQ |DP LB
SRXUSDURIHUXQILB GDQV XQH DP ELDQRH G« FRQADPWH

&RQFRXW/ GHV P DIVRQV G«FRUHV HWIMAQHV GH P DIDMQV SRXUL R- O / H&O0 - SRXUD 2P HDQQ«H RUWDQVH O
FROFRXW/ GHV P DMVRQV G«FRUCHV DX FRX®XW/ GH 1 R- 08 QH ERQQH P DQI2 H GH | DILH EUGBU® FRP P XQH HWGH
WSDQGLH @ P DIIH GHV I-WV GH 11Q G DQQ«H

/ HV FRP P HEEDQW GH 7KXH W VRQM\J DBP HQMOQYIWY ¢ SDUAASHU ¢ FH FRQFRXW/ GH G«FRUDWRQ DILQ GH IDILH
D\ RQQHUQRWH YI@IH @ SOV EHT YMIOQH VHLD UFRP SHQW«H

/HMU SDAMHDGIYHQGUHGL  G«RHP ELHE SDUAUGH K 3RXUFRQFRXUU IQVFUYH| YRXVHQP DILUH



' DM@ W G LIOVFUSWRQ SWHP IHUWRXUGH VRXWO 6HARQG VRXUGH VRXWD
VXUGN OMAV « BRRUDGBN P D P DWW
l«YUHU

|« YUHU VLIQVRUSWRQ HQ @ QH

3RXU DYRLU OH GURLW GH YRWHU

9RXVGHYH UHP STVRXWV BN FRQGIMRQV VXLYDQWV

e $YRWWUDXPRIQV DQVD YH GX MXUGH Gx®PARQ

o CW\HIWDQEDLY

¢ -RXIWUGH YRV GLRIW AYI® HASROAT XHV

$ VDYRWU 8Q) WDQEDY TXLDMAQWEIHGH  DQV HVAIQURIMDXVRP. DI XHP HQWXU BN @AMV « BIFVRUDBN VICD | DIW

G HAHQWHP HOWAMR HQ ¢ SDUMJGH  DQV

2» V LQVFULUH

9RXVSRXYH YRXV IQVFULH VXUD QM «BFVRUDG! G XQH GHV FRP P XQHV VXLYDQWMV

¢ &RP P XQHGH YRWH GRP LEG

o &RP P XQH GDQV OTXHMI YRXV -WV VRXP IV DX[ P STW ®FDX[ W H GKDEMMRQ FRQMEXWRQ |RQA2 H GHV
HOWHSUVHY VB H IRQA2 LH VXUBN SLRSU«\WV EWHV RX QRQ EsVHV GHSXIVDX P RIQV  DQV
&RP P XQH GH YRWH UMGHQAH VLYRXV\ UMGH GHP DQ2 UH H I HPRYH HWERQWOXH GHSXIVDX P RIQV P R
&RP P XQH R» YRXV =WV RE@ « GH UMGHUHQ VIBQWI XH | RQPARQQDILH
&RP P XQHR» @ VRAKW GRQWRXV -WV B J«IDQARX (MWRF« P DRUVBILH RX XQITXH GHSXLVDX P RIQV  DQV
HWAIQVAUW DX L] ®1 GHV FRQMEXWRQV FRP P XQDBIV GHSXLVDX P RIQV  DQV

3RXU YRXV LQVFULUH VXU OHV OLVWHYV «OHFWRUDOHYV

(Q@OQH VXUGIVIVAZ Z Z VHUYLFH SXEQF JRXY |U
9RXVGHYH| IRXLQIUD YHIRQ QXP «UV«H GHV GRFXP HOW VXLYDQW
o -XVWIFDW GHGRP IA®IGHP RIQVGH P RV
o -XVWIFDW GIGHQWA

(QO DLUH
9RXVGHYH IRXUQLUGN GRFXP HQW VXLYDQW
o -XVWIFDW GIGHQMA
o -XVWIFDW GHGRP IA®IGHP RIQVGH P RV
e )RWP XOUHRHUDQ W@FKDU HDE®! RX GIVSRQIE®! HQ P DILIH

5DSSHO UHFHQVHPHQW FLWR\HQ HW -RXUQ«H G«IHQVH HW FLWR\

9RXV-\MV) LDQEDLY HAWYRXV D@ EHQAVDYRIU — DQV"
/' H UHPHQWHP HOW/H | HPMH HQ P DLUH DYHF ®V GRFXP HQW VXLYDQW

o &DUM QDARQD®! G LGHQWA RX SDWHSRUAYDIGH RX VRXVDXWH GRFXP HOARTVIAIDQWGH @ QDWRQDOA | LDQEDVH
o /LYUHWGH IDP @B ¢ NRXU

o XWNIFDW GHGRP IH®!

8 QH IRLY YRWH UHFHQWHP HQWDIWYRXY REWIQH YRWH DIWMWIMRQ GH UHFHQWHP. HOWHWYRWH IQUFUSWRQ VXU D QAM
«®PVRUDG! VHLD DXVRP DATXH ¢ YRWH P DNRUW DYHF HIHWGI GIQGHP DIQGHY DV

9RXV UHRHYH| XOH FRQYRFDVMRQ « FUMW YRXV LQGLIT XDQAD GDW HABH THX GH YRWH -RXUQH "« HQVH V&IV HQOHW
/ D FRQYRFDARQ YRXV SDUHQAHQYLLRQ ~ NRXLY DYDQMD GDW GH YRWH - &
/D~ & D @HX HQAH @ GDW GH YRWH UHFHQWHP. HQWAVR\ HQ HWAH@! GH YRWH  H DQQLYHU/DILH
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6LUQDXMWH GCGH @ DX P DU«
SWDIQWHP HQW eV (\ P DUV 7WDYDX[
VXSS@P HOMAWHVGH YRIUH O +7

P DUK« DSU'V P RGIIFDWRQ

+7 VRIWXQH P RGIIFDWRQ GH GX
P RQWQAQMDPO
6LIQDWUH GXQH FROYHOURQ DYHF @ &G& $UE FKH

GHV 6RXURHV HWORGDQV SRXU®! UHP ERXUMHP HOWGHV
WD GH GEURXWDI@IH GX SDUARXWY/ GX WDLOFMGHV

VHOWHY GH WDQGRQQ«H IQVFUW DX 3' ,35 NP
0 ROEQW NP
6LIQDMH GHYV $8))5(  5DP SH
SWRYDMRILH HQ ERLY SRXU ARV ¢ © SDWHHDI GH
I X]HW 0 +7
BLIQDWH GHYLY HOWHSWMH &,7(&  +\ GLRFXWDIH
SWDDE®! ¢ WDYDX| 51 0 RQBQW
+7
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&20 37$% ( 38% ,&
$SXUHP HOAGXQH @AM GH SHWIMV FUDQRHV P SD) «V/

VXU | DPXUHV HOWH HW SRXU XQ P RQEQW
VRVBOGH 77&

&UDQRHV LULKFRXYUDEGBN 77& @GP MWRQ
HQ QRQ YDBIXU Q«WMQWSDV @ GHMA GX UHGHYDEG

@PWRQ HQ LHARXYUHP HXUH SRWE®! VLFHXL AL
LHYLHOAE XQH VWXDAWRQ B SHP HWBQW

&UDOFHV  <\WOQWV 778 HQ
HOWIP SRMEGN GX IDWGXQH GeAMRQ

UHRXYUHP
MUGLTXH H WUHXUH Gel LOQMYH

820081$87¢ '( &0081(6
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SHYHIWHP HOASDU® FRP P XQH ¢ @ FRP P XQDXW GH
FRP P XQHV VRXVIRWP HGXQ IRQGV GHFRQARXW/ GXQ
P ROWQW GH +7 FRUHVS DX
G«SDWHP AHRYHBRSSH DQOXH® D@RX«H SDUD
FRP P XQDXW GH FRP P XQHV SRXU GV WDYDX[ GH
YRIUH WKH GH * HRULIH FKHP IQ GH @ &KDUH WH HW
LRXW GX YRXFKHW
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/ DO «GLDVK2 TXH GX 9DOG $ UG2 FKH MQFH XQ
FRQFRX W SRXU UHQRXYHGHU VHV P DUT XH SDJHV

9RXV DYH] XQ VDAQWSRXU ®1 GHWLQ RX A@XWUDMRQ " 9RXV VRXKDWH] YRLWU
YRWH FU<DVIRQ P SUP «H VXU ®V P DUT' XH SDJHV GH @ P «GIDW2a TXH " $ ®RW FH
FRQFRXW HWM DIWSRXU YRXV

" HX[  LOXWWUDMRQV VHLRQW« BIFIRQQ«HY  XQH SRXU ®1 P DUTXH SDIH DGXQGW HW
XQH SRXU® P DUT XH SDJH MIXQHWH

7K2 P HV GHV LGXVWDWRQV HW« X P HQW REQJ DWRLUHV

o /HV LAX\WDWRQV GRLYHOQW« YRTXHU @ 0 «GLDVIKE TXH GH 7KXH\ W

o / XVUDVDRQ GHV FRX®XUW/ EGIXH HWRWDQIH FRX®XW/ GX RIR GH @
P «GLDW2 TXH HWWRXKDLWH

e /H ®RIR GH @ 0 «GIDWKaTXH GHYWD DYRW XQH SM@FH GDQV YRWH
LOX\WUDMRQ / LAXWWDMRQ RFFXSHWD @ WHAVR GX P DUTXH SDIH O
YHUR «VDQW UcVHUY« ¢ OLQWJIWDVRQ SDU QRV VRIQV GHV KRUDLLHV
G RXYHUMUH HWUHQVHLI QHP HQW GH GRFDAVDMIRQ GH @ 0 « GLDVIKE TXH

&RQGIWRQV GH SDUNFLSDWRQ
e )RW DW / HV LXVUDVRQV GRLYHOWP HVXWHU  FP SDU FP

e 3«URGH GH SDUAFISDVMRQ GDWM @P IVMA GH W<FHSVIRQ GHV SIRMIW ‘
G«FHP EWH ‘
o ' «STWGHV XYWV [HV KXWUDMRQV GRLYHQW-WH G«SRV«HV ¢ @ ®

P «GIDW® TXH RX HQYR\ «HV SDU P DIO¢ P HGIDWKHTXH# VKXHHW IU DX o
IRWP DWQXP «UTXH -3(* RX 31*

e &H FRQFRXW JWWIWHWRXYHUN ¢ VRXWH SHUWRQQH VDQV FRQGIVIRQ
GaJH

e 8 QH VHX® SDUAFLSDVIRQ SDU SHWRQQH HWADXVRRU V«H

&UW WHV G « QJ LELQV&

e /HV SDUWLFLSYDHQWVWWDVWIHBQWYWH VRXPHWWXHGHYV XYUH
UHVSHFWXHWNHWSWE8HMWRXAMRQWH®LXV FULPLQDRE
PDQTXHPHQWHWWH OHQWUD°QHJBOXMXKR®PDWGX
FRQFRXUV

e /HV LOOXVWUDWLRQV GRLYHQW -WUH RULJLQDO

8 QMU VHWXQUD ®  NDQYLHU SRXU Ve« GIPIRQQHU GV GHX[  LAX\WWDWRQV J DI QDQVIAV
/ HV FUVE LHV GH Ve HFWRQ LQFOXHQW

/ D FU«DVIYLW HWORLLI LOD@W

| «YRFDWWRQ GH @ 0 «GLDVKa TXH GH 7KXH W

/| XVVDVIRQ GHV FRX®IXU/ EGIXH HWRLDQJH | DFXQDW P DLV HQFRXWDJ «H

/ D S@FH SRXULQWJIUHU® RIR GH @ 0 «GLDVKa TXH

| HV UcVXODW VHLIRQWDQQRQF«V GDQV @ VHP DIQH GX  NDQYLHU VXU ®f W GH @
P «GLDW2 TXH HWVHV W«VHDX[ VRFIDX[ / HV JDJQDQW VHLIRQWFRQVDFW Y SDU W& SKRQH RX
SDUP DIO

[ HV GHX[ JDJQDQW YHURQW®IXU LOXWAUDMRQ P SUP «H VXU GV QRXYHDX[ P DUTr'XH SDIHV
GH @ P «GIDWaTXH (Q SDUAFLSDQW BV DXVHXW DXVRUVHOW® P «GIDWE TXH ¢ XVIKDVHU
GIXW LAXWUDVMRQV SRXU AP SIHWIRQ GHV P DUTXH SDIHV HW@D FRP P XQLFDVIRQ DXVRXU GH
O Y« QHP HQW
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( Q DSSAFDARQ GH CDUAF®1 / GX FRGH «®IFVRLDO ¢ FRP SWHU GX SUHP LHUNRXUGX V[ 2P F
P RV SU«F«GDQW® P RLV DX FRXW GXTXHOLOGRIW-WH SIRF«G« ¢ GHV «BIFMRQV J «Q« DBV
DXFXQH FDP SDIJQH GH SWRP RURQ SXEQFWVDLUH GHV W«DAVDMRQV RX GH @ JHWIRQ G XQF
FREHIFYLW QH SHXW-WH RUDQLV«H VXU G VHULVRLILH GHV FREBHFVYLWY LOWELHW«HY SDU @
VELXVIQ

/ HV « BIPIRQV P XQLFLSD®HV D\ DQWAHX BV~ HW P DW FHWH LOVHUGLFRQ V DSSQT XH ¢
FRP SWUGX HUVHSWHP EWH

& HWVD WDLVRQ SRXU @T XH@ YRXV QH WRXYHWH] SDV @ WIEXQH GDQV FHW$ VKRJ @HQ



